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What is a Land Bank?

Land Banks are public or nonprofit entities created by local governments to
acquire, manage, maintain and facilitate the redevelopment of
underutilized, vacant blighted, tax delinquent properties.

* Tool for converting vacant, abandoned, or distressed property into
productive use. This includes residential, commercial, industrial and
greenspace purposes.

« Core competency is acquisition and disposition of troubled, surplus, or
vacant property.

* Does NOT have eminent domain or taxing authority.

e Stepsin where market does not or cannot work due to
administrative/legal barriers.
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MALB Mission Statement

The mission of the Metro Atlanta Land Bank is to facilitate the tran
the City and County into a vibrant community by:
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Returning non-revenue generating , non-tax producing, or
to an effective utilization status in order to provide mark
housing, public space, new industry and jobs for the citi
County.

Extinguish past due tax liens from property foreclos
and the City of Atlanta in their tax collection capaci



How Does the MALB Acquire Property?

Donation Available.

Market Purchase Available . Contingent upon acquisition
funds.

In Rem Non-Judicial Tax Foreclosure Available . Contingent upon funding.

Non-Judicial Tax Foreclosure Availability to be determined.

Public Entity Conveyance Available . Surplus (including

Sheriff/Marshal Deeds) or property from
Blight Eminent Domain process.

Criminal Seizure and Conveyance Available.

In Rem Judicial Tax Foreclosure Not available. Not currently conducted by
Tax Commissioner.
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How Does the MALB Dispose of Property?

Methods used are Program Dependent

Application - Property specific. Requires completion of specific
documentation that provides MALB staff with background of
applicant, plans for property and information regarding financial and
operational capacity to complete.

Request for Qualifications or RFQ - Used to create a pool of
qualified developers or buyers that will have opportunity to bid on
specific properties.

Request for Proposals or RFP - Property specific and provides
program specific requirements to qualify for purchase/acquisition of
property. Applicants may consist of members of qualified pool from
RFQ or non-RFQ related parties.

Market Sale - MALB will sell surplus property once or twice per year
on an unrestricted basis
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Meet Mary

Mary Smith wants to obtain
property from the MALB. Mary

can do this either as an
individual or via her corporate

entity or on behalf of her
nonprofit.

How does she proceed?
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Mary Wants to Find Out What Is Avail

* Mary needs to identify a property she is interested in purchasin
* Allavailable inventory is listed on ePropertyPlus database t

via www.metroatlantalandbank.org website.
* Mary visits the MALB website.
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Mary Weighs Her Options for Purchas

There are several options:
RFQ

* Mary wants to select her own property to develop or
RFP

« Therearen’t any open RFQ opportunities right n
Market Purchase

» Mary doesn’t qualify for traditional financin
Sherriff/Marshall Deed Program

» Mary likes that these are vacant lots for
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Mary Decides on a Property/Program

* Mary decides on pursuing 123
Front Street. The website says
itis available, accepting
applications, and is part of
the Sheriff/Marshall Deed
Program.

 Whatexactlyisa
Sheriff/Marshall Deed?

* How much do these
properties cost?
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Sheriff / Marshal Deeds
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Fulton County and City of Atlanta conveyed approximately
Sheriff/Marshall deeds to the MALB between 1998 and 200

Deeds represent a tax interest in properties and not fee
What is fee simple interest?

To-date MALB has conveyed over 560 properties to
approved community development corporations,
for-profit developers, and individuals (either for p
rental) for affordable and mixed income housin

Priority of conveyance is given to government
private citizens for owner occupants, for-pro

The cost for these properties is 40% of the
property.
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Complete Application

Mary is required to login and Let’s walk you through the
complete an application by and required documents

clicking Apply for this Property appl'cat'on':’
on our website. * 50-yeartitle searc

* Appraisal report

SLogin e Proof of funds
letter of inten

Username

Password b PrOjeCt Ren
3 Letters

| acknowledge by logging in that | have read, understand, and agree to the Terms of Use and
Privacy Policy.

< Register for a new account

< Can't access your account?
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Application Review and Recommend

» MALB staff reviews If approved:
application and scores the

package. * Mary pays requi

 Package forwarded to * MALB provid

Executive Director with * Mary mov
recommendation. project

* Final staff recommendation
placed on Agenda of Board of
Directors General Meeting.

* Mary Attends Meeting.
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Answers to FAQ
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MALB does not provide properties via auction.

Aside from Surplus Property Sales, all properties requi
of disclosure by buyer.

MALB does not provide flipping opportunities. Mos
require affordability limits or other consideration

MALB does not sell tax liens. Fulton County Tax
only option for those.

MALB does not donate properties to individ
profit entities.
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Other Options

Mary decides to consider other options.
« RFQ
* RFP
* Market Purchase
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ANY QUESTIONS?



CONTACT INFORMATION

Executive Director : Christopher Norman
Email: cnorman@metroatlantalandbank.org
Main Office: 404-525-9336

Direct: 404-525-9130

Executive Director : Terica Black Bashir

Email: tbashir@metroatlantalandbank.org
Direct: 404-525-4704
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